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2 Q- XOH DQG  ViKH) UHQGVRI $ FVRQ3XEQF / LEWDU. KH@ VIKHLUDQQXDOAI 6 XP P HUYRRN
DQG %DNH 6 DB 7KH VD®! Z KIFK KDV FRP H VR EH DQ HYHQADQUFLSDWAG E\ \ HDU LRXQG VRZ Q DQG
FRP P XQW WHVIGHQW VXP P HULHVIGHQW DQG YIVIVRY/  DQG VHYHUDCERRN GHD®ILY Z KR WDYHQ LRP
RXWRI WV Z DV D GHI LQWMA VXFFH W $ QG VKDWYXFFHW Z DV DFKLHYHG EHFDXVH RI VIKH
FRQUEXVIRQV RI DP XGWXGH Rl SHRS®! : HZ RX@ @\H VR VHQG D KXJ HVKDQN\ RX VR VIKH ERRN

P HGLD DQG SX] ] ® GRQRU/ WWH SH FS®1 Z KR FBIDQ VRUADQG FDVIAJ RU] H GRQDVIRQV HYHU Z HHN
VKURXJ KRXWH \ HDU ViKH YROXQUAHUY  DGX@\DQG MHQ Z KR VHWKS VIKH VDB VIKRVH Z KR EDNHG
VKRVH Z KR Z RUNHG DV FDVKIHW/ VIKRVH Z KR NHSVWH VD®! VIDE BV QHDWDQG RUI DQL HG IKLRXJ KRXW
WH GD\ VRI VWHVD® VIKRVH Z KR VIRRN GRZ Q VKH VD®1 DQG FBIDQHG XS VIKH DP D] LQJ Wil RI $ FVRQ
/ LELDU. DQG HYHU RQH Z KR FDP H DQG P DGH SXUFKDVHV DQG VXSSRUMG VIKH QEWDU. 7KH SURI W LRP
VKH VD! LOFOXGLQJ VHYHUDCH WHP HO J HOHLRXY GRQDVRQV Z DV GHILQIVIA® J UIHDVIHUVKDQ
DOWFLSDVIAG

%HFDXVH RI VIKH Z RUN VIKDWHYHU. RQH LQYROYHG SXWQVR ViKH SLRMIFWDV Z H@DV RXUVXFFHWWI XO

P HP EHU/KLS GUYH Z HZ L@EH DE®I VR FRQVOXH VR SLRYIGH WURQJ 1 XQGIQJ IRUSLWRIWDP P LQJ VR
SD\ IRUSWRIWDP DQG SRHW FROWMAVXSSTHY VIR XQGHZ UVAVIKH 6 XP P HUS HDGLQJ NIFN RI1 DQG
Z1QG XS VR SD\ IRUSWRILDP V LHDVKHG VR 6 XP P HUSHDGLQJ VR SXUFKDVHP XVHXP SDWHV DQG VR
FRYHUKDO VIKH FRWARI VRLBMAHY DQG SHW/RQDAK\ J LHOH VXSSTHV P DGH DYDIME®! LQ VKH UHWARRP V
7KHQEWU LVDFRP P XQW WHDVXUH DQG MLV D SUYIBI HVR SO\ D SDUNQ W VXFFHW

/ RYHVIKH @EWDU. " 7 KLON DERXWWRLQIQJ VKH ) UHQGV 0 HP EHU/KLS EURFKXUHV DUH DYDLODE B DVWAKH
FILFX@VMRQ GHVN 0 HP EHUVKLS LV E\ D GRQDVRQ LQVKH DP RXQWRI \ RXUFKRIFH ) RULQIRWP DVRQ
FRQUDFVWAKH FR SUHVIGHQW 1 DQR\ DWQDQR\ DSUHVFRWA?. JP DIOFRP  RU( P L® DW

(P 1O GERYW# JP DIOFRP RUVKHP HP EHU/KLS FKDIU - RDQQHDWRID@  # JP DIOFRP
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+ DYH\ RX HYHUZ DQWAG VR VKDIH VRP HVKLQJ LQ ROHRI RXUGLYS@\ FDVHV EXW HO\ RX 0 RQ 6HSW

FRX@QAEHFDXVH VIKH FRGIFVRQ Z DVVRR VP D@ ' R\ RX KDYH REMIFW VKD D@RXWIGH
VKH VFRSH RI D WSLEDOMHP DVIE FREPIFARQ VKDWY RX Z DQUWR VKDUH Z VK ViKH

FRP P XQW"

7 KHVH DW SLFDCFREYFIRQV P L] KWWAADGG®I P XOIS®! VRSLFV DQG VMHP HV IRUH] DP S®1 D
IHZ VWRSKIHV\ RX0/HZ RQ DBRQIVIGH VRP HP RGHW \ RX0rH EXLOVDERQJI VIGH D | DYRUW
DU/Z RN\ RXoH FUHDWAG : KHQLAFRP HV VIR DWSLEDCFREYIFRQV ViKH SRVWIELDAHY DUH
HQGBMV <RX P LJKWGLVS@\ SKRVRJIWDSKV\ RX VRRN RQ D | DYRUW I DP LO® VIS DERQJ VIGH
VKKH VRXYHQLY \ RX ERXJ KWRQVKH WS %4H FUHDVIVYH :  KDWZ RX@S\ RX VKDUH Z [ViK ViKH
FRP P XQW Ll VKH RSSRUMXQIW SUH VAQWHAG LIWHOD'"

,QTXLLH DERXWKDUQJ DQ DW SIFDCFREBIFURQ LQ RQH RI RXUGLYS@\ FDVHV & RQVDFW LRQD RUFD®
6 DXQGHU/ I VDXQGHU# DFVRQIELDU RU RU. DUHQ* 1XJ QR NJ LXJ QR# DFVRQIELDU. RU

0 RQ 2 FW

RXUZ HEVIVA

7 KHY%-DFRQ

6 HSVAP EHU 2 FVREHU

,QGLI HQRXV 3HRS®NV' D\

5 HJ LVWHUI RUTELDU. HYHQW RQ

ZZZ DRVRQQZELWDU RU

YRRNV LQ D 9DUHW RI / DQJ XDJ HV

E\ $ P DQGD %.RXZ HU GULHFVRU

,QRXUFDVD®J ZHKDYHRYHU P L@RQ GLIHHQAVHP V ERVK
SK\ VIFDODQG GLI MDO' 1G\ RX NQRZ VMKDWVRP HRI ViKH WP V Z H
KDYH DUH LQ Gl  HIHQWDQI XDI HV" 7KH FDVB@®RJ VKRZ V VKDWAKHUH
DIHRYHU  @QJXDJHV LHSUHVHOWAG LQ VIKH FREBIFPURQV KH

© KHWKHU\ RX Z DQW/R UHDG DQ IMi#P  LQ\ RXUQDVIYH @QJ XDJ H RUL
\ RX DLHZ RINQJ RQ\ RXUVHFRQG @QJ XDJHIXHQF\ Z HKDYHD
JWRZ 1QJ FRIFURQ KHUH DQG VIKLRXJ KRXVRXU/ LIRQ &RQVRUAKP ,Q
WH/ IRQ&RQVRUAKP VKHIHDUH  QEWDUHV VIKDWZ LEVHQG VP V/
EDFNDQG IRUM 6R Ll \ RX Z DQADQ VP 1Q 6 SDQIVK ILRP +DP GHQ
RU1 RW LFK Z HFDQKDYH IMGH@YH HG KHUH IRU\ RX VR SIEN XS

2 VKHU@QJ XDJ HV VXFK DV ) LHQFK  &KIQHVH ,VIDAIDQ DQG HYHQVRP H
- DSDQHVH DUH DYDIME®! ,Q2 @ 6D\ ELRRN DERXW Rl RXU

UHVIGHQW VSHDN 6 SDQLVK DQG Z HKDYH EHHQ Z RINQJ RQ RUGHUQJ
VRP H VP V VR P DNH VXUH ViKHUH DUH WPV VR LHDG IRUD@DI HV @ H
DR KDYH D FRFVIRQ LQ VIKH FKIGUHQY LRRP Z KHUH VKH AP LV 1Q
ERVIK 6 SDQIVK DQG ( QI @K 7KURXJ K RXUGL] VDCFR@IFURQV RQ

/ IEE\ 3DMFH 3 IRMIFWDQG KRRS® VKKHUIHDUHP DQ\ P RUH VAP VR
FKRRVHILRP  ERWIK H/RRNV DQG DXGIRERRNV I \ RX Z RX@ @\H
VRP HKH®S GRRNQJ | RUVKHVH VAP V 1Q RXUFDVD®RJ  S®IDVH FDARXU

P DIQ QXP EHU DQG DVN | RUD UHI HIHQFH GQELDUDQ DQG
VKH\ FDQ Z DA\ RX VKURXJ K VIKH WISV
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7XHVGD\ V I LRP SP SP

&RP HUHDG\ RXUIDYRUWW ERRNZ IV ,] ]\ RXUIUHQG® FHUM LHG LHDGLQJ GRJ
6 L1 QXS DWKH &KIGBUHQ V' HVNIRU P LOXVA UHDGLQJ VSRW

3($&( &5%1( )2/ ,1*

7KXU/GD\VDW  SP

- RIQ XV HDFK Z HHN VR |R@ 2 WJ DP L3HDFH &DQHV 7KH SXUBRVH LV VR EUQ]
SHRS®! VR HVKHUDQG | LQG LQQHUSHDFH Z KL® | RGIQI VIKH FLDOHV 2 QFHZ H
UHDFK FLDOHV ViKH FLDQHV Z L@EH GRQDWAG VR D FKDUW RI VKH J LRXS V
FKRRVIQJ ' LWHPRQV DQG P DWAUDY SWRYIGH G1 R H SHUHQFH QHHGHG

$8&2867,8&$57,6766725<7(//(56(5,(6

HGOHVGD\ 6HSWP EHU DW SP  $QQDO D\

HGOQHVGD\ 2 VREHU DW  SP 0 DIN%QGHU
$ FRXWIE $ UWWW 6 VRU VIAQDIUG HUH VDWS FVRQ/ LELDU LV EDFN 6 VRUHV DQG
VRQJV SDUHG Z MK SIFV DQG YLVXDY ( DFK DUWMWZ L@EUQ] VRP HVKIQJ VSHFLDO
VR VKH H[ SHUHQFH 5 HJ IMWDVRQ VXJ J VMG

)$0,/<3$,171,*+7

HGOHVGD\ 6HSWP EHU DW  SP
- HGOHVGD\ 2 FVREHU DW  SP
-RIQ<$ CEWDUDQ %UDQ6EVRU IRUD IXQHYHQQI RI FLDIVDQG FRQYHU/DMRQ
) DP LOHV DUH HVSHFLD@ Z HERP H $ @SDIQWXSSTHV Z LEEH SURYIGHG DRQJ
Z IV @ KWUHILHVKP HQW' 5 HI IMWDVRQ VXJ J HWHG

7$% (723*$0 (1, +7

HGOHVGD\ 2 FVREHU DW  SP
- RIQ XV | RUVDEGVRS J DP HV IRUD@DIHV $ WP HVR J DVIKHUDQG J DE HDWDQG
S@ &DUGJDP HV 53* V ERDUSRUFRQVR®IJDP HVDQGP RWH ' HVLJQ\ RXU
QLI KWNRUNRLO RVKHUY LQ VKHLUI XQ DQG FRP SHVIMRQ / LI KWUHI LHVKP HOQW
DYDIDE®!  5HJ MADMRQ VXJ J VWG

0$.( 83):

6DWWD. 2 FVREHU DW  SP

7KLY FOW | HDWUHV HQI DI LQJ GHP RQWWDMRQV Z KHUH WXGHQW FDQ Z VDHW
ViKH FUHDVIRQRI | RP ELH P DNHXSV VRUD VIKLRDWZ RXQGV DQG UHDDAE EXUQV
7KH JRDAY QRWRQO VR LP SDUMMFKQLEDOVNLAY EXVDAYR VR LOVSLLH FUHDVIMIW
DQG D SDWIRQ | RUWH DUARI VSHFLDCHI I HFW P DNHXS ~ $ SSQEDWRQV P D\ EH
QP IMAG E\ FRQWADIQW RI VIP HDQG QXP EHU  5HI MADMRQ VXJ J HVVKG

$ GXON YHQW

5 HI MVVDVIRQ LV VXJ J HWHWG DV VSDFH LV QP IWG | RUD@DGXA\SLRJ LWDP V
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VW7 XHVGD\ V DW SP
7(&+ 7,0 (: , 7+ 5( % &&$ 6HSWP EHU 2 FVREHU

7KXWGD\ VE\ DSSRLOW HQW
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© HGQHVGD\VDW  SP

&5%$)71,*+7 : RYHQ3RWRGHU
7XHVGD\ 6HSWAP EHU  DW SP
: HDYH D SRWKR@HU 0 DVIAUDQY SLRYLGHG

&5$)7 1,* +7 ' HFRXSDIH3XP SNLQV
7XHVGD\ 2 FVREHU DW SP
' HFRXSDJH VP D@BXP SNQV 0 DVIHUDY SLRYIGHG

&22.922. & 8%
VK 7XHVGD\VDW ~ SP
6HSWAP EHU
© KDWR &RRN: KHQ<RX' RQAN H K INH &RRNIQJ
E\ &DURAOH &KDP EHW/

2 FVREHU
1HZ ( QI @QG2 SHQ + RXVH &RRNERRN
E\ 6DUWDK / HDK &KDVH

&KHFN RXWD FRS\ Rl IKH FKRVHQ FRRNERRN IRUVKHP RQVK P DNHD
WHFSH Z IWKIQVKH FRRNERRN - EUQJ MVR VIKH P HHVIQJ TRUP HP EHW/
VR VDP S® 7KLV LV LHT XILHG VIR DWMQG

5 HI WMADVIRQ VXJ I HWHG
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5 HJ IMVWUDVIRQ LV VXJ J HWHG DV VSDFH LV @P WG | RUD@DGXA\SLRJ LDP V
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7XHVGD\ 6HSWIP EHU DW  SP

$ XVIKRU $ XPURQHHU $ SSWDLVHUDQG 5DGIR VKRZ + RWAD INH , YDONRYLEK Z L@
LOWRGXFH\ RX VR p:  KDW HWALP LOHV 9DOXH f DQG UHYHDCZ KDW RXU$ QU XHV
&RAIPUEGN DQG 3HU/RQDO7UHDVXUHV DUH UHDA@ Z RUM VRGD\  ( DFK DWHIQGHH LV
LQYIVWAG VR EUQJ LOQDQ VAP |RUO LNH VIR DSSWDIVH 0 INH Z L@DSSWDLVH DV P DQ\
V4P V DV WP H DARZ VV

0 LNH Z L@EH YLUXDO 3 DWRQV DUH HQFRXUDJ HG VIR SDUAFLSDVIA DWIKH QELDU. EXW
VKHWH LY D=RRP DOWUDDYH
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6DWWED\ 6HSWP EHU DW  SP
-RIQXVIRUDP RYIHRQRXU |IRRWFUHHQ
3 LRMIFW+ DLOD DU 3* P 1Q
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7XHVGD\ 6HSVWWPEHU DW  SP

0 DQ\ LQGLYIGXDY GHD\ SMQQLQJ VIP S® EHFDXVHVKH\ | HHORYHWZ KH® HG RU
XQVXUH Z KHUH VR WIDUN'7 KLY VHP LQDUZ L@BURYLGH DWHIQGHHV Z VK DQ
XQGHUAMDQGIQI Rl VIKH Gl I HUHQFH EHVE HHQ Z L@ DQG WKW SRZ HU/ Rl DWRUDH\
DQG KHDOWFDUH GILHFVIYHY S@QQLQJ |RUP LQRUFKLAEHQ DYRIGIQJ FRP P RQ
SUREDVH IMVXHV DQG WSV VR SIRWPADVWHW DQG LHGXFH WUHW | RUBRYHG RQHV
$ WHQGHHV FDQ DVN J HQHWDOT XHVWIRQV DQG GIDYH | HHOQJ P RUH IQIRWP HG DQG
HP SRZ HUHG VR P DNH VKRXJ KWXOGHFLVIRQV | RUWHP VHOYHV DQG VIKHLUI DP LOHV

3UHVHQWG E\ / HIDR\ / DZ 3DU/QHW/
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7XHVGD\ 2 FVREHU DW  SP

7 KH XQUYD®IG P DWHIURI VH P DFDELH QRQH RVKHUVKDQ ( GJ DU$ @Q 3RH KLP VHD
1V FROMUHG EDFNLRP  ViKH VKDGRZ V IRUD P RWH WDRUGIQDU KRXURI HQLIP D
DQG GLHDG 2 Q VKLY UHP DINDE®! HYH GMIKH P MW RI VIP H SDUADV ViKH YHQHLDE B
DFVRU O U &DP SEH@*+ DLP RQ Z HDYHV DVIDSHWW LQZ KIFK 3RHY YHU HWHQFH LV
HQVZ LOHG Z WK KLV HHUH VDBV DQG KDXQWQJ KMRU
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W. HGOHVGD\VDW  SP
© UMK LQFRP P XQIW FUHDWAV FRP P XQW * DVKHUVRJ HVIKHUZ IViK 2 @ 6 D\ EURRNY/
QHZ SRHWIDXUHDVIA 6 DQGLD <DQQRQH VR Z UV VR HVKHUDQG VKDULH\ RXUQHZ
FUHDVIRQV P RQIMO® $ @Y HBRP H UHI DUEGIW RI Z UMQJ H SHUHQFH %41QJ \ RXU
QRWERRN RU@SVRS RUXVH RXUVXSSTHV
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E\ 3DXQ XUD\ / HWRU' HDG
E\ - $ - DOFH
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7KH) HW P DQDQG+LV: LH
E\ ) LRGH* U WIHQ

2 FVREHU

# TKH&XFNRRY/ 1 HW
0 LWV 9HQVRQ V YHHV®H
E\ 5DFKHC R\ FH

5 HI MADVIRQ VXJ J HWHG
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0 RQGD\ 6HSWWPEHU DW  SP
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$ J DIQWWT KLV

E\ 2 P DU( G5 NNDG

5 HI DMADVRQ VXJ J HVWHG

£$&721/-%5%$5< 25* _ 2" %26721 3267 52%' _ 2/’

0<67(5<2. & 8%

SP

6$<%522



&KLABUHQ V ( YHOW

3/$<*5283 6,1* 67203

0 RQGD\ VDW DP ) UGD\ VDW DP

QR FDWV 1 R LHJ VWWDVIRQ

1 R ULHJ IWUDVIRQ

6725<7,0 ( *5$% *2 &5$)76

7 XHVGD\ V DW DP ) UGD\ V

5 HJ MWDVIRQ LV VXJ J HWHG $ YDIDE® Z KL® VXSSAHY VW

1 R LHJ MWDVIRQ

71.(5/%$%
0 RQGD\VDW  SP WDUAJ 6HSWP EHU QR FDW

- RIQXVIRU7IONHU/ DE : H@XVHSWREGP VROIQJ VNGV VR P DJ LOH

H SRUH VIONHU EXL@ FRGH S@\  DQG GHVLI Q

6HSWP EHU $ @KIQIV EXICGIQI 6 WHQI VIK WMWFDUGERDUG FROWUKPVRQ
2 FVREHU &KDIQ UHDPVIRQWP H P DLE®I IKQV 5XEH* RGEHU P DFKLQHV
DQG GRP LOR | DQY
) RU* LDGHV 5 HI MVWDVRQ WHT XLLHG

32.(021 & 8%# $3/

6DVXUGD\ 6HSWHP EHU 2FAVREHU DW  SP

- RIQRXURQFH D P RQVK 3RNAP RQ FOXE Z KHUH\ RX FDQ BIDUQ ViKH FDUG
JDP HZ WK RMHUHQWMXVIDVW GR D3RNAP RQ DFVIMIW RUP DNH | UHQGV
DQG VDX DMLQI V 3RNAP RQ  &DUGV Z L@EH DYDIME®! | RUD@V/R XVH GXUQ]
WHSWRIWDP QR SXUFKDVH QHFHWDU

) UHH DQG RSHQ VR DJ HV 5HJ MUDVRQ UHT XLLHG

+$817(' *5$+$0 &5$&. (5+286(6
6DWKUWGD\ 2 FVREHU DW DP
- RIQXV IRUVRP HVSRRN\ KRXVHEXIGBIQJ 1XQ
&RP H EXI@ DQG GHFRUDW\ RXURZ Q + DARZ HHQ J LDKDP  FLDFNHUKRXVH
© H@BLRYICH WH EXIGIQI P DWAUDY \ RX EUQJ VIKH FUHDVIYIW
<RX P D\ EUQJ \ RXURZ QFDQG\ |RUGHFRUDWQ L \ RX KDYH D VSHFLLF
GHVI QLQP 1QG
21( +286(3(5)$0,/ <
7KLV SWRIWDP Z DV P DGHSRWIEBIE\ ViKH) UHQGV RI $ FVRQ/ LELDU
) UHH DQG RSHQ VR D@ 5 HI DMUDVRQ WHT XLLHG
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0 RQGD\ 6HSWAP EHU t 6DVXUGD\ 6HSVHP EHU

' LIRS RIl QHZ RUJHQWD XVHG + DARZ HHQ FRWXP HV | RUFKLABUHQ DI HV
DVWKH &KLGUHQ V5RRP  DWS FVRQ 3XEQE / LELDU. QRZ VIKLRXJ K

6DWUGD\ 6HSWP EHU WK

© ' HDUH DR DFFHSVIQJ FRWXP H DFFHWRUHV @\H FLRZ QV P DVNV

DQG RVKHUSLRSV

&RWXP HV DQG DFFHWRUHV P XVWEH FBIDQ DQG LQ J RRG VKDSH Z Vi

QRUSV WIDLQV RURKHUGDP DJH

7 KHQ NRLQ XV RQ HVKHU7KXU/GD\ 2 FVREHU VK RU) UGD\ 2 FVREHU

W VR 11QG <2 8 5 SHU HPW DARZ HHQ FRWXP H

© HZ L@ORWEH DFFHSVIQJ + DARZ HHQ P DNHXS |DNHE®RG RUIDFH
SDIQWRUVDQIVDU. UHDVRQV

&RWXP HV DQG DFFHWRUHV P XVWAEH ELRXJ KWQVR ViKH QELDU. DQG
QRWGHI \DWKH ERRN GLRS

<RXQJ $ GXO\ YHQW

'523,1*$0 ("' $<
7KXW/GD\ VDW SP
6N 6HSVWHP EHU

'81* (216 '5$*2168&/ 8%
JUGD\VDW  SP

6HSVIHP EHU

2 FVREHU
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7XHVGD\ 6HSWAP EHU 2FAVREHU DW  SP

' R\ RX Z DQWR KHS DWKH QELDU " + DYHD FOE \ RX G @\H VR LXQ'
+HS GHFIGHRQJDP HV GVS@\ V SWRJLDP V DQG FRAIFPURQV"
-RIQXV

675(66287 3($&( ,1

7XHVGD\ 6HSWAP EHU 2 RVREHU DW SP
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